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Smith Limited

Trading and Profit and Loss Account
for the Year Ended 30 April 2017

1.5.16 1.5.15
to to
30.4.17 30.4.16
£ % of sales £ % of sales

Turnover
Sales 120,551 100.00 90,785 100.00
Cost of sales
Purchases 17,746 14.72 15,179 16.72
GROSS PROFIT 102,805 85.28 75,606 83.28
Expenditure
Insurance 1,140 0.95 1,083 1.19
Directors' salaries 7,624 6.32 7,348 8.09
Wages 8,868 7.36 7,628 8.40
Telephone 4,362 3.62 3,464 3.82
Printing, postage & stationery 1,110 0.92 913 1.01
Advertising 9,240 7.66 6,347 6.99
Motor expenses 9,702 8.05 5,849 6.44
Repairs and renewals 2,508 2.08 1,276 1.41
Cleaning 144 0.12 124 0.14
Subscription 2,202 1.83 2,652 292
Entertaining 3,750 3.11 3,253 3.58
Accountancy 684 0.57 684 0.75
Legal & professional fees 4,932 4.09 3,721 4.10

56,266 46.67 44,342 48.84
Finance costs
Bank charges 1,320 1.09 1,241 1.37
Total overheads 57,586 47.77 45,583 50.21
NET PROFIT 45,219 37.51 30,023 33.07
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